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GETS VAL T

quarters of Several Big Banks
Destroyed or Damaged.

SECURITIES  UNDER ICE

§tock Exchange Suspends Rules
to Meet Greatest Derange-
ment Since 1888.

The destruction of the Equitable pullding

d'mn.f:nl:_ the muchinery of Wall Street
oualy than it has ever been de-

T S e
Illr.l:li::‘lll‘::r:gnn to the ealling of loans, but
ngreed in r.” which inquiry was made
||..a-m S TM Ing that in the circumstances
ey Uld be no harsh measures taken.
ety rates are ruling ot nearly
to banks 11.:11"& and there {8 no incentive
r-f !h»mhl R e IR e

y 1Ave funds for which they ean find
no profitable employment; bt even in the
case of maturing time loans there I8 no dis-
position to enforee the strict letter of the
law.

Directly across Cedar strest from the
Equitable are {he American Exchange No
tional Bank, at the Broadway corner, and
next to it on the east the building in which
the Chase National Bank and the Ciearing
House have their homee, and then the Na
tional Bank of Commerce bullding, Across
Nassau street, for the whole length of the
block, I8 the Fourth National Hank build-
ing. by are the offices of the
Guaranty Truast Company and the Hanover
Natlonal Pank,

Tioney

anid cloge

Work in all of these |nstitutions was purs |

susd under great difMiculties, owing to the

| stiffing smoke and the econstant fey spray in

more serl

panged Einod the blizzard of March, 1888 |
The bulldlr g, covering u squanre block, stood |
fn the hesrt of the finaneial district, and |
jte purning destroyed the guarters of two |
hunks and several panking houses, and im- i
perilled sever nl other banking institutions, |
gome of them hesoming untenantable

Most embarrassing of all, In its effect
ypon the dav's husiness, was the 'Io.‘a!r-\_\'-!
fng of the Mercantile Safe Deposit Com-
pany’s wyarters, for In the vaults of that
eompany, In the basement of the bullding.
were securities valued at many millions of |
dollars. which were held by banks as col-
jateral for loans or were held by brokerage |
pouses. This fact created a situation so

that a special meeting of the gov-
Stock Exchange

difeult

committea of the

the streets and against the windows, many
of which were broken, and the operations

of the Clearing House had to be transferred |

to the Chamber of Commerce Bullding, in
Liberty street, while the Amer'*an Ex-
change Natlonal Bank was obligew to re-
move its business to the old offices of the
Knickerbocker Trust Company, at No, 68
Hroadway

The wldely extended fire lines algo, while
& necessity, *'ere, of course, a great incon-
venlence and cause of delay to bank em-
ployes and customers, and also operated
to limit the effectivencss of the messenger

e

-C |
Oriental Rugs

DECOURATIVE VALUE
(MANY BEAUTIFUL ANTIQUES)

KENT-COSTIKYAN

St
:T;.:m.-..'. U st 100 6'clock. &b which the| Vice; which is'se {mportant & partiof
dloslng of the exchange for the day \\';AH:TH,.: ”""‘.!m”lﬁ”} of the Street.
urged the declglon was finally reached ”.’“ Stock Exchange opened as usual at
shat the needed rellef would be secured by 10 o'clock, but little trading was done untll
suspenslon of the rule requiring deliveries the matter of dellverfes had heen arvanged,
of stocks sold on the preceding day to ba when business became a little more active
made by 215 p. m ind It was ordered ane ””,., market took on & somewhat betler
that deliverles ] not be made exeept in tone. Traders, however, seemed more dis-
cases of mutual consent : posed to discuss the fire and its probable
Through this 1 a number of houses ”'li”””'l“:-'h-‘.mm to ]'”';‘,._.......'“- -4'11-'-'-____10! ks _and
wers ed. which must otherwise have|™# T st the cay's buginess was not large, |
fhile ONESPUED of inability, because although the total transactlons were slight- |
of the tying up of the iwrities through l;; b “.f !.h'w SO HA%: PEASICINE AR
fhe fire. to make deliveries yesterday. It e .1:.I, md:,k_':t] ARG WRRK St the opwAN, Ao |
iz the ¢ if Stock Exchange houses to r._ll 8185 Al hour of T1EMNE. URion
Hshift ral” from day to day, sub- | Pacific being the chief sufferer, Its net loss
gituting oo Tor aisEhEe b 1"“—' i !u:"'-ll-- day .}-Nnu 3% points.

. velo] and In the 15¢ of houses whose | 4 o L..I dificully ower - making: de-
eollatora bevond reach in the rulns, & 1 -_I-I|'u-._ !.,..“'h_,,._\ on the exchange was re-
facdt ar mont i wen made by “[JE- n “I1‘--"|"t El; 2l m“.“y brokers, as

elr statements as to the ,..r'h-l.\[.- of thrl i '.|~ I\ld.ir SISTAS RIS IES bR Wy
il;:‘.'p]m-- ATl B 78 Goe e Eh :1--.r-- ey | out \lnl:- ifng the fire, A number of broker-

Hah ta Had : ¥ | nge offices also were within the fire lines,

be P’“:': " .. 0 make substitutions on the | ard access to them was prevented b3 the
basls ¢ I. 6, untll the vaulis can | police, so that they remained closed pra
b?‘:'l" i the collateral recovered. tically all day

Ther Was 7 concerted action among The ouly time during the session wien

|
- . : .
Furniture with
L

a Meaning

place.

comfort.

HE well considered piece of
\ Furniture is, by its expres-
) sion of a personality, raised
" above the level of the common-

The Easy-Chair for instance,
may suggest the intimacy of re-
poseful ease, the Table convey
the very idea of hospitality or |
the Sofa offer its hint of drowsy

_ It is Furniture such as this
' that is to be found in any one of
the twelve Galleries we devote
to its display.

Ol Grai Rapis

NCORPFORMR

34 and 36 West 32d Street

ympaiy

Incorpornted

8 West 38th Streetl

OUR ONLY LOCATION |

there was anv slgn of enthysicsm WwWas
when a proposial was made to take up sub-
seriptions for ‘.]l- fumilles of the men killed
It the fire. CHeers greeted this suggestion,
to which the traders responded with thelr
LEual gencrosity. A large fund was raised
during the day, and It 8 expected that it
will be Increased within the next few days. |
It Is reported that a similar fund will he
started by ihe banker= In the financinl dis-
trict.

The S8tock Exchange authorities
opened the luncheon club on the top foor
of the building to the filremen and police-

nlso

men who had been on duty at the fire and
| saw to It that they were aupplied with
;p['-hl_\' of hot coffee and all the food they [
| wanted to eat. It was the first time on |

record that this exclusive club had been |

placed at the disposal of any persons ex- |
copt members and thelr friends, and need- |
the actlon of the Stock Kx-

was greatly appreciated |

less to sayv,
{ change authorities
|i.5 thelr unusual guests

DRAWS LESSON FROM FIRE

Commissioner Johnson Wants|
Buildings That Will Not Burn.

Johnson sall In a state- |
lestruction ol Lhe
wttendant

Fire Commissiones
ment last ©ight that the

loss

| BEquitable bullding, with 1

of life, was an object lesson to New York- |
ers on the danger from methods of cor !'
struction In the city He described the |
& burned bulldipg as “an unrelated patch- |
work, started forty-two years ago, when |
the pald department was In iy infancy, |
| and was known to underwriters as ‘sub-
standard construction.” This sinply means

|t'-,n the building was not fireproof; but it
exlst In {18 hazardous
| condition In the [ace of
construction.'”
the Fire Commilssioner
the ultimate of fire pre-
which will
for the

was permitted 1o
modern fire pre-
ventive
The plaln lessor

| declared, I that
ventlon 18 to construct bulldings
ot burn. He had words of priaise
! ¢hief of the departinent and his men in the
| work they dld under the difficulties pre-
sented by the Inflammakde character of the

Lullding in confining the flames to I, and !
| i thelr herole rescues of trapped occy

| pants i

“New Yorkers, 1 fear,” his statement |

| goes on, “are under the delusion that New i

| York wlll always I free from such con- |
| pegrations as visited Chicago, Hoston and

| Baltimore Tihe same fuel for contlagra
| tion which existed. In those clties exists |
| Manhattan in the old wholesale drigoods |
! district and in the mass of hulldings in the

‘Bwamp’ and all the way up the East Side

as well as In several parts of the Brooklyvn

waterfront. With weather conditlons such |

as prevailed thls morning and with an |

area of highly inflammable bulldings gueh |

as exlsts In the Jistricis | have described

with no barrlers or fireproof hulldings

around them, [ am somewhut fearful that

history raay repent 1t-elf

The present inadequacy of 1he '

equipment,. he dociared added

3 w of 1he o of

”'.- I'l-l‘;n'r' I'-I 1 n;n-l -I‘.|I| -'-.-. n-'ir et und  Line  steamer Kingstonian
Thursada wve been cancelled o
e ongshoremen’'s strike In Host

sallings of other st

(COFFEE REVIVES FIREMEN |°, (il

be cancelled

'Many Incapacitated for a Time | "
by the Weather.

iffering ! men

Bhivering, * oimen and fire
| 80 cold  they
ceased to suffer stood or lay U le

and vestihule Broadwas

wild mot =hiver an
WIFW R Y

and  the

Fire, Judge Lovett Says.

along

To the Policyholders of the
Equitable Life Assurance Society

The burning of the Home Office Building at 120
Broadway will cause but temporary inconvenience in the
transaction of our business.

The loss of the building itself will make no reduc-
tion in the Society’s assets, for it has not been carried as
an asset on account of its small size, its age and the high
value of the land on which it rests.

The securities and important records are protected
by fire-proof vaults, which are intact. Most of the office
force and, records were removed some time ago to the
Society’s new building, No. 2 Albany Street.

* The Executive Offices of the Society and the Cashier’s
Department have been established in the City Investing
Building, No. 165 Broadway. The Society will occupy the
2nd, 3rd and 4th floors of that building. This will for
the time being be the Home Office of the Society, where:
all business with the public will be transacted, /ncluding
the receipt of premiums and the payment

| of claims.

:2: 7 PLANS HIGHEST BUILDING

ymers

HARRIMAN PAPERS SAFE |

nid | Biography and Securities Not in|

. Harrl-

W. A. DAY, President.

| BANKERS TRUST COMPANY
IEquitable‘s New Home To Be
Sixty-two Stories.

Bankers Trust Company building will
be ready for oceupancy April 15th.

WORLD'S | COSTLIEST SITE

| wide streets, leleles hung from thelr Hus The Wography of the late 1 .

taches and thelr oals and thelr helmets ! man Was not lost in the fire 'Ir”.,r ‘-‘_” I'-‘| ITL . .

were coered with ice. They were cold and | wan belleved yestorday. Judge Robert % |ploy Valued at $15,000,000— I'he building has been made absolutely
hungs They badly necded medical n anvett, who succecded n the captalney o 5 - 2 o
e, Guperintendent MeGonnicle of | the Harriman lines at the financier's death, Height of the Proposed ' fireproof by the most modern methods.

| the Equitable Bullding sized up the situa- > Ud st n-.;,-mfﬂl:..r n.--\l\ﬂ-ulzl.lr--'.\ v: now Structure 909 Feet.

tion on his arrival and got In tou o in the hands enrge tabson, the man i 7 L, . »

D e oltour of e’ Slonk who I preparing it for publication. | 1f the Eaquitable Life Assurance So A number of desirable offices are for
“Find some restiurant man W sup “Mr. Hartiman's private papers and file | clety carries out It project to ervect A ent ¢ r cami IS
ply ::I‘.II “": ponr .’-I]I-,n- with voffee and | wers not deatroyed, « ther,” sald Judge l:‘\-i',,ru- twn story office bullding fl--r which | I ”t ”"] "ul-‘ h(“ [’Xﬂl]‘llne‘] on the pren"bes°

| sandwiches,” sald the Steck Fxchange |et I'hey were removed to the “m"_" of | it filed plans on June 20, 1008, at the . .

| man. As soon an a thousind sandwiches the H |r|!m|-|ll et lr'-o- -'-nrl‘f!'l-rh" H'F’“ -“r""'-‘ [ tuildings Department, its new home will For piti'tlt‘lllﬂl‘-‘i illlpl\' at Bankers
| could be made and big cans of coffee could | Unlon welfie  eorrespondence may  have [ agt bullding in the world T, d o W J

be prepared the firemen, out of e nisston | been burned, but this was ""_ I""“'_"I"'II T‘; [The plans were drawn by D, H. Burn- l |”."t ( [lnlpd'”_‘. i \‘ 1!1] S.tl‘eet, or
hecause of the cold, were speedily re .'-"l;\" Harriman it was regular rallroas ham & Cth. architects. and p:_“,‘h’“! for I)nllglﬂﬁ ]{nhnmn“‘ Charles S. Bm“-n

il restored to usefulnes bhusinees
We

It I not absolutely necceAsary, hut

pve

a structure to be (WK} fect above rhr-l (.””]'“{”_\'. 1‘38 Brnﬂd“va}-.

New York

|

Between Fifth Ave. and Broadway i
|

|

T e . |

M. Altmian & @Co.

WOMEN'3 AFTERNOON AND EVENING GOWNS,
_TAILOR-MADE SUITS AND RIDING HABITS
‘MADE TO ORDER AT SPECIAL PRICES UNTIL

FURTHER NOTICE.

$90.00 AND UPWARD
75.00 AND UPWARD
75.00 AND UPWARD
38.70 AND UPWARD

AFTERNOON AND EVENING GOWNS3
TALO?-MADE SUITS

RIDING HABITS

RIDING HABITS OF CRASH

Fifth Averue, 3dth and 35th Streets, Nem York.

T

]

ew JERSEY CENTRAL
FAMOUS E.sr FLYERS

THE GNLY DOWN TOWN ROAD

running fast hourly trains from
Jarsey City to Philadelphia, with-
out a8 or TRANSFER, from
lidberty Ht-—

(BVERY HOUR ON.THE HOUR)
7 A M to 10 P M. and midnight
with sleepers. 10 minutes of the
hour from West 284 Bt. Dining car

ryice de luxe on T.8and 11 AL M
:; n’mn{ 1, 5 and 6 . M. trains

HARD COAL—NO SMOKE—ND TUNNELS

—

fine  firemas Fdward Milligan, of En- | joss may ke an inconvenlence

. |.:. |I :" 9, whose nos=e liad heen | 1o securities’ here.  They are not kept In | curh. The estimated cost was ST0,0000-

.T‘;uiw!. by the falling of part of the front New York It the vanlts 14 not hold, the | (uiy

af the Equitahle Bullding and who had ailroad probably lost wtock hooks, but these An Hdea of the helght of the ]H'nt\--mnl

been on duty since 7 o'vlo K. drank a can | Can be  reproduced, aithough, ke the bullding may e had by comparing it

af coffes. ate a zandwich hurrledly, and | PAPEIE fL_may be inconveniens 10 h.l,«. ® | With the tallest skyscrapers in this city. !

while his Jaws were stil working joatled | them Jost) It the' roed H.I.mulll il | The Wonlworth Building, being erected |

| anothier freman out of the lne and shouted | ANy TeARON right now 4 = 25 AR llrn:ul-

i'”Itlll g0 'u-.:l ’;-r a warmer sl took his | The Union Pacific had begun a few days on the westerly bl k fr \l:tl .1"‘ i 1

--url'l'.ni--'« pluce | amo to move to No. 185 Brondway and had | Wid from Park place to Barcliay eal,

I § ——— e ——— [ most of 11 equipment in the new offces, | will be o0 feet high 1t will have

|CANCEL BOSTON SAILING DATES. | und thus It was by the merest chance that | fifty-five stories and be the highest |«

| Liverpool, Jan. B -The sallings nf the |80 many of the records and papers wert | Lyilding in the world, The ,\IJVIT‘I'II-ﬂIliiﬂI

White Btir liner Meguntic to-day and the ysaved from the fire Life Building, 0fty storles at  24th|

= e — | street and Madlson avenue, i3 T feet | The Val.llts 0f the

 E—— ess—— | .} (nches above the curh,  The :-¢1r;$:f‘ri . .
' e, e e o Bifth Avenue Safe Deposit Compan

caches o helght of G112 feel 1 inch |
sbove the eurl.  The Eiffel Tower, in | - .
Paris, 18 984 feet high The Washing- | at Flfth Avenue md Twenty-el‘hth sm

PROPOSED NEW HOME FOR L‘ZQL'[TABLF,_

Architect’s drawing for structuce, sixty-fyo stories, WALIRIE.

son Monument 8 505 feel |

. (ntrance through the SECOND NATIONAL BANK)
e promed e o wera|  are constructed of armor plate of the
would eccupy | quality used by the United States Govern-
ment for its new battleships and are

breaking structure, as it
the mo=t expengive skyscraper
the world, The estimated value of the |

|
rom

site in

ol ame site hns bheen placed at g
s1|L_i:n|,|uu| :11 lsl.‘-_mnu,:uul-_ -|-|h,t'.“__.“._| abSO]lllE‘l}
eut structure ever built in this city as .
¢ Mouctars %0 . Plike Howl n Fire and Burglar Proof

an investment
the westerly block front in Fifth ave-|
“Nth to adth streetl. ’I‘i;utl
opened In 1908, and repre-
L1500, -

Insurance policies and valuable papers
should never be kept on premises subject
| to fire risk.

This Company offers certain safety at
small expense.

rwe, from
hostlery wia#
sints an expenditure of nearly
[LLL

Only one other
coed the helght of this proposad home |
of the Equitable. It is the Eiftel Tower, |
[ But 1t was nlro planned to put & flag-
| staff on top of this new home of the!
;l-jquilah}o. As the flagpole was to be
11500 feet, the bullding from street level
| tlp of the flugpole would be |

| to the
1,050 feet. | SECURE

The original plans called for a maln |
| bullding of thirty-four storles, or 480 |
| feet high, with a frontage of 167.1 feet |
|'nn Broadway, 10223 feet on Nassau |
| street and 4.2 feet and 120 feet, re-
| spectively, on Pine and Cedar streets.
| Above the maln bullding was to be
i square tower of twenty-elght storles,
lal[)Ed with @ cupola, the tower and
| cupola being 420 feet high. The facades
l\n-rn to be of brick and granite, wllhi
trimmings of terra cotta, The design |
wasg of the Renalssance type, present- |
Ing bays sel between pllagters of Cor-
inthian and Doric pattern, with the
corners offset with clustered columns, | =

It was planned to furnish the roof of | vators, bullt in two rows in a great)
the main bullding with cupolas several | elevator corridor, finished In ornamental
storfes high, set around the base of the | Lronze. Eight of these elevators were
The tower structure was to be | to run to the top oi the tower extenalon.

structure would ex- |

FIREPRO

PROOF oveen
SAFE DEPOSIT VAULT

Tne National Park Bank

OF NEW YORK
ENTRAKCE THROUGH BANK ONLY

214.216 BROADWAY

Federal Safe.Deposit Go,
Postal Telegraph Bullding

tower.

in two sectlons, one section extending | in addition to these there were to be

from the thirty-fourth~to the forty-| geveral clevators exclusively for freight. 253 BROADWAY. e §

pinth story. The main cupold was to & NEW.YORK 1 Most modern manganese steel vaults. Abso-
SUNDAY'S NEW-YORK TRIBUNE |, . "are and burgler proof. Bullding seves

extend above this
‘'he bullding was to be equipped with

diaroun gb Miuslghy Rassenger el

Mailed anywhere in the United States
for $250 a yean |




